
MICHIGAN ▪ LOWER PENINSULA (lending began in LP in 2007)  
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Region 2  -  Loan Performance 2007 – October 31, 2013:   64 loans totaling $2,904,423 

Emmet                         (44) 32,915  .7 $48,285 105.1% 10.1% 13.1% 19.2% 29.6% 24.4% 

Region 3 – Loan Performance 2007 – October 31, 2013:   59 loans totaling  $4,683,469 

Alcona                         (56.5) 10,635 (2.8) $35,407 77.1% 13.5% 17.9% 32.6% 12.8% 20.4% 

Alpena                         (46.5) 29,234 (1.2) $37,270 81.1% 9.1% 18.6% 27.4% 15.4% 27.5% 

Cheboygan                 (48.3) 25,835 (1.2) $37,133 80.8% 7.4% 18.9% 31% 17.3% 30.2% 

Crawford                    (48.7) 14,009 (.5) $37,874 82.5% 10.1% 17.6% 29.6% 15% - 

Iosco                            (51.8) 25,357 (2) $33,487 72.9% 11.5% 22.1% 36.5% 13.7% 30.3% 

Montmorency            (53.8) 9,476(3) $32,241 70.2% 14% 18.9% 35.3% 10.4% 30.1% 

Ogemaw                     (48.8) 21,437 (1.2) $33,222 72.3% 10.5% 22.1% 37.5% 10.5% - 

Oscoda                        (50.5) 8,592  (.6) $31,579 68.8% 17.5% 19.2% 33.2% 9.7% 17.4% 

Otsego                         (44.2) 24,020  (.6) $44,129 96.1% 10.7% 13.6% 22.5% 20% 20.5% 

Presque Isle                (53) 13,129 (1.8) $39,483 86% 12.3% 15.5% 25.5% 14.3% 17.3% 

Roscommon               (54.1) 24,106 (1.4) $32,742 71.3% 11.4% 21.2% 35.8% 13.8% 22% 

 208,746        

Source: Northern Initiatives 


